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INVESTMENT SECURITIES
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the aecur.liea of public
ervice corporations
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Diversify
Your Investments

It is a good plan to distribute
money among different types of

rather than to employ
the) entire amount in any one clas
of security.

Write for our Circular No. f9
'Judlcioui InveaUnent, " which
trcHfs this subject in detail.
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Heavy selling of stocks for foreign
aoOOUBt in the morning and a roaunip-tio- n

of aggressive bearish operations
cuiimxt atvara loaae Id Lha stock
market I and drove sonic of
this B0ti8 thafafl to new low records
for the rear. Losses of more than two
point! were sustained liy Steel ooininoii.
Amalgamated t upper and t'nion Pacific.
ami steel common and Amalgamated
Copper were among the ltocfc.1 n telling
a new low level. The fori-igt- i liquidation
wat itmpireii bf a unfavorable nam a
often aoOUmulatea In any one day. The
railroad strike in Ireland, the food riots
in Austria nuri Rpatai the dealaratlon
of martial taw in Vienna and the adVMOl
in the Rank of Oermanr'i minimum rate
'if discount from 4 to S iier cent, ovor- -

J ibadewed in the market abroad further
l antranoM of a paaoaful adjuatntenl of
the Moroccan difficulties In London
consols Hold to a new low record and
the atock market was wenk. nn were the
market! In Paris and Berlin. It waa

' probably proper that serious attention
was given to the growing discontent
anionic the laboring classes in most of
the countries in Europe, but it is probable
that too much importune.' was attached
to the advance in the Bank of Germany's
minimum rate .if discount. I'lie advance
cannoi ih niii inuieu entirely to an over-- ,
extended business or speculative posi- -

tion in Berlin. The heavy liquidation
from that city and the houvy tiorrowlngs
of German bunkers in this city have

'greatly relieved a strain that waa un-- I
doubtcdly fell a short time ago. To a
greater extent than to that strain the
advance In the bank rate was probably
duo to preparation! for the September
30 interest and dividend disbursementa.
for on September :in the disbursement
are heavier In Germany and the money'
movement! more complicated than at

:the close of any other quarter! laist
year the liank rate was to &

j per cent, in preparation for the heavy
payments at the end of the corresponding

j quarter, und it la probable that 's

advance Would have attracted little
attention had there not lieen a dispos-

ition to associate it with the Moroccan
difficulties and other unpleasant devel- -
opmeiita of recent weeks in European
countries. The advance in the Oerman
Ixink rate was followed by a brisk upward
movement in money in London, the
open miirket discount rate going to S;
per cent.. a compared with the Bank
of Kngland'a rijte of 3 per cent., and
indicating an advance in the English
tnk rate at the weekly meeting of the
governors on Thursduy Here, in

with higher interest rates
aoroea, tne hea-- y loans of New York
bankers in (tertnany and New York's
coustant absorption of stocks sold for
foreign account, sterling exchange rates
advanced 15 points, to t.M'i, Tor demand j

bills. Local money rates, however, were j

not at all affected, and it is probable that
the International banking houses will'
take further advantage of the higher
interest rates obtainable abroad.

Interest in President Taft'a emphatic,
defence of the Sherman act waa kept alive
by news of a continuation of activities
under thatjact. The United States District !

Attorney in this city began an investi- -
j Ration of the kindling wood'
trust. In Boston indictments were re-
turned against the officers of the United
Shoe Machinery Company and a new
phase ,f the litigation possible under
the Sherman law was displayed in a suit
br.vuglit against the Du Pont de Nemours
Powder Company hy a powder com- -
pany which claims to have been dam-- 1

aged to the extent of Vffi0.O0o by action
j of the l)u Pont company in restraint of

trade. It is not improbable that this
litigation will be followed by others of
simitar character. The first of the rail-- ;
road statements for August, that of

'

the Baltimore and Ohio, showed a de- -
. reuse of 3o.noo in gro?t and Ss.OOq in
net earnings. A favorable development '

Waa the declaration of a quarterly divi-
dend of 4 per cent on the stock of the
International Nickel Company, as com- -

pared with I", ?r cent, in the preceding
quarter. Through the pervading gloom
a bright ray was also cast by a break of
a dollar a bale in cotton futures, demon- -
stinting, if any demonstration svas needed,
that the effort of Southern planters to
combine and hold cotton for higher prices

i is already i failure.
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THE VOTTON MARKET.
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BU'6fl rnportetl were Mpsts Sprinjr
Bheamop, C Wat b may and Brown. SHI ere."
raportad were Mor.-rs- i Cell. Mt l adflen
raft let. Weld. ater and Pearall k In

mn had 11:1 an inch to s; (nchrs minsrsansas, ,n oi nn iiicn to l ,g in lies. Mil"bwlppi, in to ii if an inch slabatiia.
.11.1 io .71 of all inch, and Tennessee, ,03 to
lis of an inch There ssas a niaiiiuiiin tem-perature f in'.' in Texas

Weil Hms of Montgomery, Ala., staleWe do not think that the crop hus suffered
miloh .luring the last tsso sscel.s from any
cause. I he cotton is opening sen rapidh
more so thnn Wl have ever known at this'tune of the s ear T here is some disposition
K. iic, l,i" the cotton slowly, and in some
sis lions ihey hose commenced to withhold '

I'eniiino nas nni ncen as goon as vsas.
looked for. Ii seems thai a 'hand to mouth
poli'-- is Doing pursued not only by thespinners in this country but in Euroi
well, sald Itni hschtld .v Nuuin "i.cneral I

IruUe conditions are aanlnsl bullish opera-itionsa- t
litis time reaci i.m gliould foltou

to-di- break, bill Itte 111.11 1, el should1
'te sold on advance! Thompson. Tuss le I

A t o. said 'II is ijuiie possible thai theciuning reiurns. to be issued October 3 ssill '

slioss a t Ual of H,SM,qOO bales nless Iradadimnnd Inereaiea and gbaorbi in both thespot slid contra T market the heas v devel
opmeul wedo not nne ipeoufation te hold
prli m.

MISCBLLANEOia MARKETS, j

lollee Ip Provisions Off t II ti ling
Kenned ssugar Higher for I'rnnipi

sihlpment.
coffee advanced on simrt covering, con- -

tinned strength of prices in I 11 ropes n mar--
beta and some buying attributed 1,, ln.pean aeoount Large bull Iptereill, hovs-- 1

ever, were bllilv'ld Io be selling Septetn- -

bar Spot coffee as linn ni nominally
1:1', c for Hlo So. 7, KuturM cloiad steady
nt I Io 13 po.nts gdvBnCI, Sales, io.j.si
iuigs Has re rose ',f and Himbllrg a

'. pfg, lower to I pfg, higher 1. 10 declined
;."i reis. rlcllptl ssere .c.iiihi bi(s Blnlos
aits unchanged receipts. IIS.11011 baa
Sao Paulo receipts, till .IIM baas .1 nn.li. I,.
Ilk.iKSi Prices here were a- - follows

fflsastl falBvfl. satai, 'rer rlojf
Senlemtier r: 17 1: ts - isaj j ,0 . ,,w ,., ,

lousr 12 211 11 ii 11 .01 1: 21 1; Ip, ;,
liecembsr i? 01 11 :i 1? nnsii: c n ua n ,,,
March II SI 117; 11 I3atll . 11 Ti., 11 tMay. II s.i ii IS II IC'Mll i II j , , ; ,

I'noviiuiNi Lnt d ' llial pi tine s
cm, 11. so, rcrnied ( ouiiiiem p,, l'Tttireg
.sere us I'olloUs November, ,iv , '1 ..-

lanuari li" llgrcll, 'i 0", erm i. ouii men, lls..'Si lis noaf si ads
liiitiils . Ii:i .i".i 1 Itntier Creguiori
iras. 3l4p3ll-,C- ' Cheese, ness, lanes i

It .c La"gs. lain-y- aVli .1,' est e n it-I- s
aim 331 t Incng". Sepl 11 Prlfos a- - ioi
lows

ll.ii liioh f Igl rrrtf.ili'l nip enl ttt. lile I lure.
Del. a :n )b al a 211 II 01 II rmlie. .' , S 07 ST's s 7' II I.
Isn s B3U II 1,1 ST' , a II KlMay s T' .. U ui S ST'-- , it ; II ujl,

ih.
Or I A AO S IS 12' j t:', IA
.lan s Ol A 111 7 .i 7 is OS
Mas A in 2'. S III A 01 A A III

furs:
.Isn 1.1 SS I A A3J4 1"' hi 1.1 IS 1.1 I)May 1.1 SO (A :o A Hi 1.1 S

lit ti A It Law Iii tn and in llglll suppp
The London beet mnrkei. hove-ofl- ' nr. ssns?', to Ml., muscovados here. Ml losi
.'.c ccniruuarai no i:r....

lHtesl. eiuiujanr e.7.V.t 7eie. lieilnrrs quo''
ing under 1 Ape, un- - accenting orders onltlUbjeot to delas

Nsssi. gTonW Spirits of turpentine
.'tc on in on lo good strained rOAin
II.IAB fl in. I

Knautb, Nachod & Kuhne

tS William St.
NEW YORK GERMANY

BANKERS
I'enilier lor sloes

High Grade
Investment Bonds
letters of Gnlit anl Trivilirs th.-,- ,

Interest on Deposit Accont,

HonryClews&Co.
mskms

t, IS, IV 17 ANP II nttOl-- i T

Mrsoirns . t. STOrk rtmo,,,
Keeks and Rend bought and ae:d far

In , tors snd carried en liberal trm.
Hanklaa Acronnt rere rd IllbjMI to

.heel, at s'gh latlreit ps'd on IgUy . ,,,,,
LETTERS OF CREDIT

issued asallsble tke world oser.

I'OH sl I
SO 4.1. tins : .press Stock

1110 i 'imputlna- - Isbtllatlng.RernrdlngSlork
loss. stale Hsllwas. I nni. Mot k

11.'. s.n Sen hi. I. I 6s
IIMl "singer tlunilfactarlng Mock

J.K.Rice,Ir.&Co.

THE

StandardTrust Company
of New York.

M Itro.'d s(reei. Siess lork.aplial ei.onn.onn.
Art a'.

KM I TOR, lMIMSri(TOH.hUHiiiiv rmsiFi;. st.r.sTiti is it. tiussnii ti.rs 1.

Ut.l.lsllt.OI. USUI. At, KM. j

allows. iMi itrsr on MMrOBITB,
Ullllan c. Lane.

I'resld?nt.
tank u s.'irgl.. sv Milam c. 101

t he Presidents
I' V. MHIc CM BllllaiiTreasurer, Secretary

nralnerd iiuikiej cih van Lmi
Asst Secretaries

' Member N. Y. Clearing Honae.

Guaranty Trust Co.
OF NEW YORK

28 Nassau t. York,
rtfta Ave Branch. 3th Ave. A 4Sd SV N T
Lendon Branch, as Lombard Strut P C.

c'ipital and Surplus 2.t.nnn.nivi
Deposit! IM.nm.om

LAWYERS TITLE INSURANCE
S TRUST COMPANY

ACTS AS EXECITOR AND TRLSTI.F.
110 Rroadtsar. Manhattaa.

ill Montagl Street. Brook Ira

MANHATTAN TRVST
COMPANY

Member N. Y. Cinrlni Heme

113 BROADWAY
HAKTKftKD 1SS .

Union Trust Co. of New York
0 BKOAOWAT Fifth An. A lltb St.

Capital & Surplus, $8,900,000
Allows Interest on Deposits

United StatesMortgage 6c Trust Co.
AriTAI. aai M SPI I , ga.oii.ia

Fersonal and Business account lirrti.

j K Mil KL.IM.

H. IVI. Byllesby a Co.
ENCINCER8

Examinations and Riposts
206 south la salle street

CHICAGO
Pertlaad, On ikiitoai Ctt, Caul BM, U

nn ihEMt heci.a ra rOA Si

Coot 04111 ied TtrtH .Mod. .4ml rfleSl4,
I. a Hose, uusi terlv : Ori .4

pfd S (l't II
7. I let 20

il C. I 20

12 Oil II

i nec I

pfd l Ig Nov. I

com l 'i ivt. II

com t On. I

Pfd on 11
14 NOV. I

3 Sit. I

'. del I

A in 1 rl can crlruliura1
1 netnicat. semi annual.

NTplssinf Mines, ii'iarierbNlpllNOg Mines, esira.
Aineilcan Telephone and

leiejraph. quirtirly
International

tcrl
Iniernatlunal Nickel, quai

lerly
N'ltlooal Cirboii 11 1

ierl
Westmoreland (oil. semi

innual
New ork Pn.-k- . semi

innuil
.real Northern, quirtli

New lers's t entra'. quir-
lerli
0rfdlb BotllMro, quar
ier!-- .

SI B'TRKASVRY STA TE f F. vr.
MOsfPaT,

Paid hv mii Treisury 10 hanks
Paul bl hanks to t ub Treasury 1 Ui nn

oss 10 hanks on das iraaiicilaas , ., 8 no

IKi e rRii'.T Liar.
Paid h Bub Trenttri to hanks s si. f
Paul by banks 10 sub rniiur) s 191

.oss 10 banks i' .sso.fl
boss 10 hanks same pciiod preslous isrek il,3 r

EXPORTS OE MERCHANDISE
sports ,if merchandise from the prt "

orlt. is reported t the Cuslom House. 01
as Inllosm with those of last week anil wl'"

Thl.l, s . :v
lap wrack il.0W.ISI
1.1 I car II M' '

MSTi-'SS-

mi" 17.' isi

l.lse Sloek Mirhrt.
ransT SeinenileReceipt, of breves were 1.204 head, t" :

S ears fn, sliughlerers and eiiwrtcr- "
to' 111" icsikel No Iradlllg l"ierir,l In l

nc feeling 'is rated steady, wlin we rse--
ll"U Hint would he .In ear- - on illfl
rOW, IT'ssed hcef In inodclh'e , bills". l

I2e for "if..--...- . io choice native side- - c"cable, qumru live citlir selling at "i m
11', sill'., per lh dressed weight sinklne '
oOil, al Liverpool it lll.aili.r drisseii m
In aiblllloii 10 nifal No SiporlB "t Plltllor sheep free, wis purl 10 ila.ltecclis 01 eaive.. wril. imi head, ail '
ina'ket. i'ii- - reeling wis for audi innneied, II. .liana caives sol,! SI M.SOItlJ T.i

ii' lh- - Koiilurrn calse- - at Ii a;',si Kn
veals it u. I'hssc.i cale , unehinie.l
itre sen veil nold at IStAlli ,e per P' en in'
dressed at 0s) le

Roceipls of abeip IBd lamhs sseie .I3Including In ear- - Im slaughterers, half a '''spoil and iii. oars for we market, and sill '

'stale atock iiietc were frag eirioasale Hi
wts nioderitc al ilieady nrli-e- and nesrl) sll

ie block . .lib the .. ,.11,111 of a few iU sr
tbals v,as eleinsd ui Mctlinn to prion '

sold at IA4J ( per inn Itis.. eonnnon 10 gtm Ismh
at ISgll.tA culls ai IIJO; ynrllns al II "
nressed iciiion steady al l,..sj'-1- ;' !"

idiessed lan.Iis al
Kcecipis of hogs urn 1,847 head. Ill for U '

leril' I rcllng i lead.v Nnnilnal 0'ie's'were 7.Mll1 7.1 per inn lh: for Suite anrt Pes
Isvivenla iiogs. 4n'tts75 for roughs ggd MS

til for sia.


